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This Option to Buy Agreement (the “Agreement”) is made and effective [DATE]


BETWEEN:	[YOUR COMPANY NAME] (the "Owner"), a company organised and existing under the laws of the [State/Province] of [STATE/PROVINCE], with its head office located at:

			  [YOUR COMPLETE ADDRESS]


AND:	[NAME] (the "Buyer"), an individual with his principal place of living located at:

			  [COMPLETE ADDRESS]
	  

1. The Buyer pays [AMOUNT] to the Owner as consideration for this option. 

2. Buyer has the option and the right to buy [DESCRIBE PROPERTY] during the option period for the full price of [CURRENCY][AMOUNT].

3. This option will expire on [DATE] and can be exercised on a day before this expiry. 

4. To exercise the option, Buyer must notify Owner of same by certified mail within the option period.

5. If Buyer exercises the option, then Buyer and Owner agree to sign the attached and completed contract of sale, and consummate the sale on its terms.

6. This option agreement shall be binding upon and inure to the benefit of the parties, their successors, assigns and personal representatives.


Signed under seal this [DAY] day of [MONTH] [YEAR].



					
In the presence of [WITNESS NAME]
[OCCUPATION]						



					
[YOUR COMPANY NAME]



					
[BUYER NAME]

